“5*?

L e i
‘ﬁ
'-'5"' %
[
e '

-
o i







d0booML()

CONTENT

103J0130YIMIAM BOBSMUL 010333PMFOMAOL 3030MAI3
ADDRESS OF THE CHAIRMAN OF THE SUPERVISORY BOARD

006300 80L0Y, bAPBY, dNMNNIVPN VILIITMOIdN
MISSION, VISION AND CORE VALUES OF THE BANK

006308 LOMIIOIM
STRUCTURE OF THE BANK

M3 BN606LIMI 9630MN3N
BRIEF FINANCIAL REPORT

LO3MICNOM 80H3IBIOTION
CREDIT INDICATORS

BO6OMV0)I BNBBILN
CARD BUSINESS

®OL3JoNL 30MOI30
RISK MANAGEMENT

1006BM®3ABNM OIIBMTMANJON
INFORMATION TECHNOLOGIES

LOIMBOEMGOLM IGMNIGIMOION
INTERNATIONAL RELATIONS

LO3MEIL3MELIBOM IGMNIGIMdION
CORRESPONDENCE RELATIONS

0064006 MBOLIdN
BANK OFFICES

0JONOMMIT() ©IL3360
AUDIT REPORT






6<09®0 0630MNB0 | ANNUAL REPORT | 2014

&

263N 30RO
CARTU BANK

1LO3IMBOLIIMIM LBOOSMUL
103330 M30MOL 8080M0)30

ADDRESS OF THE CHAIRMAN
OF THE SUPERVISORY BOARD

dmagbagmadgdom, dog3b 3030, dmaobbgbma LL , 00630
Joboyb” 2014 Bemab g3obdogemosdn dogmbgnemo dg9a3900b
dgbobygd:

2013-2014 Bemgda s dothm 03630 Jobmybmaab, sbodge
300068 Logobmzgemmb bdxgnbabbm bobhgdobmzgal
Mhoymo 3odmB39390000 O 33e0gmg0g00b babyobo gobes.
0 30003bgo3m h3gb0 939460l gobyemo Bemal g3mbmdogy®
d09h39b690emdb, o36MB6dbgdnm g3mbmdnznmo Béwab
(h933900L dmdohgdedn, Mg M300m0300 (3bodygmal
10363m bgdHMGTn OEMESY3ITN OEPJONMN (33¢0¢N 909000
(09b096300b. 9394960 dmemnsbo doo 3Gmydho

3008000 bemdnbogmymom 8,7%-00 (Mgomydo Bk
4,8%) o 090030060 29.2 dgmb wmoda, Bobo Bemal (2014
Bemol dgatgde 2013 Bgemmaeb) 26.9 dent ebmob
3900009000, M3, 0690603000 dnbabs 939460l g3mbmadnzal
939 boggbmdo.

2014 b6gmab 530606L36M d3h39690¢m96d0 og30]bobE
bL ,,00630 JotmyLb” domemnaba dg¢hn3gdal dgbadhbggn

LADIES AND GENTLEMEN!

I am happy to welcome you and have honor to
report the results Cartu Bank reached during the
year of 2014.

The years of 2013-2014 turned out to be the
beginning of hard challenges and changes not
only for Cartu Bank, but for the entire financial
system of Georgia. A review of the economic
indicators of our country for the last year, will
ascertain increase of economic growth rates,
which evidences the tendency of inevitable
positive changes in the bank sector. The GDP
of the country has nominally increased by
8.7% (actual growth 4.8%) and constituted
29.2 billion GEL as compared to 26.9 billion
GEL of the last year (comparison of 2014 with
2013) and was reflected in all the areas of the
country’s economy.

[9]
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860 O OYHMEES 762.5 dgmb mamU. o3y
00bObndboz0d LogdmBohm dmbHhgmal d3390M0
860l dohgzgbgdgemn, Mmdgmog 2013 Bemol 176.8 dgmb
™otnob gondoto 319.7 dgmb moMsdwy (momgdal
30mmdoawd), M3 hzgbo 00b30bd0 3emngbhgdal
boomodnb BGab yhygnoto nboozodhmmns. bodydsmm
Bemayho 3ododogmo 2013 Bemal 167.3 dgmb motoab
3000060 219.8 3gmb gaMsdgoy.

00630bd o dg69323d96¢Hab Logdoobmdnb
3oLo1dzmAgLg0maE abbmdmngms dowEs
LAHOIIHIOIE BIT0TIOd: 3OTIEMES JMbHOMEO
Y39 M396Ho30089, anbghas sbogma bosbzm
36mndhgon, onbzgbs dMhmEgonMgon, Modsi bgwmo
490690 98339H96 LJdndbMASL s dgEga0E doemI3Y
30dmomm. gobywoa bemal dogbg390do 396923960 o
060330 m™dmgd0b aymams3 dbhmdsdn mabadaton Bognan
h396L gbrmanem dmdbdomgdemgobsg Yg3m.

3939 ©83d96m, O3 mJ396m30L Jgdmma308907m bemayb
0bgotnddo dmiEgdymo 300309000 36 obobodmzkgds
h3960 dgbodmgdemmogdal dogbndyda, Maboi dmadagogmo
Bemab doh39690e9d000 ©O3908LHYOJdM J0©IE.

©3babOYmUL, dbycb doEEMmOs goaznboom H3ggblb

306 (hbomEmgoL, 3096t gdl, y39emd mebaddmmadgmb
00630 Jo0oy“-b Batdohgdyem, dgyghbgdgem
bogddnsabmdsdn B3gmagal dghobobm3znl o aatbdybgom,
6md h39b m3hndobnmaw 3939760900 2015 By,
33930030 B0bbgmasl, dal, gobznmotgosl, 139mabo
dmdbabymgonl 39me308908L hzgba 3emagbhgdabmzal
domn 38otn dmemmenbal gobodstmengdemaco.

Discernable increase of the overall assets
of JSC Cartu Bank was fixed in the financial
indicators of 2014 and equaled to 762.5
million GEL. The rate of accelerated growth
of the deposit portfolio is worth mentioning
separately, which increased from 176.8 million
GEL in 2013 to 319.7 million GEL in 2014
(almost doubled), since it indicates evidential
growth of our clientele’s credit of trust to our
Bank. Average annual capital of 167.3 million
GEL in 2013 increased to 219.8 million GEL.

In order to increase efficiency of the bank and
the management, certain internal structural
changes have been accomplished, control over
all operations has been enhanced and new
products have been implemented which led

to the overall positive results. All the positive
changes and improvements that occurred last
year were reached not only due to hard work of
our management and employees, but also due
to support of our loyal customers.

Additionally, it should be noted that the figures
provided in the annual report filed to you do
not reflect the maximum of our abilities and
the indicators of the next year will serve as
evidence of this assertion.

And finally, | would like to convey our
complements to our partners, clients and

all the employees for their contribution to
successful and uninterrupted activity of Cartu
Bank and assure you that our anticipations for
the year 2015 are optimistic. We are planning
to advance steadily, grow and develop and offer
better service to our clientele to justify their
increasing expectations.

Xl 10Jd396d

CENTURY

0083MAL HOLN - BMEDIOIIONL bIMSY:. =
BRIDGE.OF KING TAMARA - POLADAURIVALLEY =, = &=
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006400 30u0Y, baWVAY,
d0®000%Q0 BOLIIMOIB()

» 00630 Joem3L dabod

h3960 dobovo, ydogmegbo badabbab gdbzemydanto
10030686Lm IMALAbyMgdal 3Bom, gobbognmbgdyma
B3emomo dg30habmm g399bal 3b0d3bgemmzabo otagdal
30030006m7d0d0.

» bggzd

h396 33L7ML o dg3demgom 3owgy, ™A ,,00630 Jobmy*
3obgb gadm®mhgnemo Loggnbsabbm nbbhodhyho, Mmdgmoags:
© bodobmggmmdo dgddbol 3mM3mbsbhogemo gemngbdgdal
99b3em3B0960 dmabobyMgonl LebosbHb;

© 39hH03900b dmEnEMmo0m LhddomYH 3E0ML 80303900
bdb3M Lobhgdol gmogthms bodgyemdo;

© (053m33¢9JHg0Ne0 0g6900 oM 339603030760 Y
dmh0306903m0 3oMmgd0m;

© 30bLogYmegdye B3mmoamb dgo¢obl hzgbo J399bab
930bmdnzolb B6odby o d08bgbob gabznmakgdsdn;

© Lhodogmymo 3adtmoal bagymot mohmgdymgdsl,
MhmamE ogJnmbgbme, 81939, 3emgbhgonbomanl,

M3 0100050 0dmgdggol, Bmasosm J399bab
dmbabgmgmdnl 3bmzmgdal mbal 8domemgdsdy;

> 00630b doMomao ggabgyemogdn

© domogmo bakobbal dmadbobytgds s mommgnmo
3096(h0bodn MM 8dM3nwJdYTgod

© 1o05b3m 3hmoydhgdal benmymaznmo o
360530m09MOM3500 3039()0;

© Jdmdbdokydgmdg dmtMagdymo mabddghhmag o
0bm3030960 30606bYG0 goabyzghogmgdgoo;

© 3Ohmngbombagmo 3okado.

BANK’S MISSION, VISION AND CORE
VALUES

» Mission of Cartu Bank

Our mission is to make substantial
contribution to the strategic fields of Georgian
economy, by providing leading companies
with superior quality and exclusive financial
Services.

» Vision

Cartu Bank aims to become an outstanding
financial institution that will:

© Set exclusive standards for financial
services for the leading corporate clients in
Georgia;

© (Gain strong position among the top three
players of Georgian Banking Sector;

© Have highly qualified, motivated and
committed team;

© Make substantial contribution to the
growth of Georgian economy, development
of businesses and improvement of living
standards for the community. As a result, the
bank will significantly increase its value for
its shareholders as well as for the customers,
employees and the whole society.

» Core Values of the Bank

© Prime quality services and full range of
proficient banking products;

© Customer’s high loyalty;

© (Customer-oriented modern and innovative
financial solutions;

© Highly-qualified, motivated and success
oriented team.

0064006 LOGIIOIMO
STRUCTURE OF THE BANK

» bddgmzomyycgm bodgm | The Supervisory Board

»

3MN8MY COIIO30¢( / GRIGOL LILUASHVILI

LOTYNZYYO M LEOFML M332MTdMY
Chairman of the Supervisory Board

6001300 oT0AHO30 / NATELA KALICHAVA

bOdgm39YYEmgM baddmb Bgztn
Member of the Supervisory Board

Jd01d6 ©Ja060330¢() / ETER DEMINASHVILI

bOdgM3YYEgM baddmb Bgzto
Member of the Supervisory Board

30ddbMymgdgemo dgbg3dgbdho | Executive Management

6000 bd06PMO30 0330 330MHVBbITNY ©0300) 30%0J0a3020
NATO KHAINDRAVA BEKA KVARATSKHELIA DAVID GALUASHVILI
03060600 otggdhmbo, M0b3g00b obgdhmbo, ™39M130900L odgIhmdo,
3969Mdcmn®on 3969660 otgddhmmal 396960 atgdhmMab
0Mgghmeab d.d. dmoa0gmy dmoanemg

Chief Financial Officer, Chief Risks Officer, Chief Operations Officer,
Acting CEO Deputy CEO Deputy CEO

93MOd 8(MAJ
ZURAB GOGUA

3m396E0mo oMgdhmen,
39696oemyhn otgdhmdab
dmamaagg

Chief Commercial Officer,
Deputy CEO

[13]
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00)0b $R0MIoaN 2011 2012 2013 2014
in GEL '000

a01s00060 dION33d0

388,252 414,703 594,261 762,512 GO () [ e s e e mmmmmmmmmmmmmeeeeodool gl
Total Assets 700,000 700,000
650,000 |- oo 650,000 |- o
68060 LALbILN
256,152 262,148 396,297 543,035 600,000 600,000
NetLoans R e e At S
550,000 550,000
30IINO60 30MPIBIMIOION e R R EEE
Total Liabilities 232,788 237,361 317,421 480,388 500,000 500,000
450,000 450,000
LOPIZMBOOM 3MOHOBITI
77,306 66,623 176,786 319,e87 aenen |- s
Deposits Portfolio 400,000 400,000
350,000 |-----—-- o 350,000 |- oo
SESAIRY) CHHUNEY 155,464 177,315 276,840 282,124 300,000 |- W 300,000 |---cnemmmmemeemeeee
Share Capital
250,000 |- W 250,000 f-cnemmmmeeeoiae
LIV, 3IBMLOBEIION 77,398 41,355 86,215 67,499 200,000 |- M - 200,000 [ oo
Total Revenues
150,000 |---- -l - ---- 150,000 |-------g-----
LI, 63350 141,199 28,335 15,014 47,275 100,000 ---- 100,000 |-------jg----
Total Expenses
50,000 |---- 50,000 |-----
63060 3033060/ 5000 -63,801 13,020 71,201 20,224 0 0
Net Profit/loss 2011 2012 2013 2014 2011 2012 2013 2014
0060836 M3IV0MO HOMPIEMd 206 293 313 326 B Lo870mm Bmogho ododemmo B bopgdmBophm dmdhagmo
Number of Employees Average Annual Capital Deposits Portfolio
5OBIN B0 3030050 146,085 114,608 167,300 219,780 W badgacom Benopn oggngade W bosdgom godngogmo
Average Annual Assets Share Capital

Average Annual Capital

15080 BENIGN 0ION3I60 515,138 346,828 439,523 643,518
Average Annual Assets

& 5503 L5
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LOZMILNOM 30H3IBIOTVI0N
CREDIT INDICATORS

2014 Bemal 3o6do3mmoadn 05630 LddawYMS©
300060H0g0MY. 33an©addbndzbgmmgabn

bodnzo bodydem o dbb3ngmn 3e0gbdhgdal dodab
3903000™7900b0 O domn dmadbabymgonlb bakabbol
309092090900L dodbom. godmnzzgms dbgbbgdgmmes
6omEgbmdnb Btwal hgbwgbyns. 3gMdme, bazbgwahm
3mmhozgemal dmEymmosd 574.4 dgmb godb
300000850000 0 60bd By mab dgotydnm 33 %-0m
300006M0d. 63nbs bgbbgdds dmennsbo Lgbbgdal 95 %
0 006300 dogmoobo 8g(H03900b 71 % dgoanbe.

6306%0 1LILbION | NET LOANS

1,000,000 -----m--mm oo oo mme oo mme oo

The Bank was steadily developing during the

year 2014. Important steps were taken towards
expanding the base of medium and high profile
customers as well as in terms of improvement of
service rendered to them. The tendency of increase
of the number of borrowers was revealed. In
particular, the amount of credit portfolio exceeded
574.4 million GEL and increased by 33% as
compared to the last year. Net loans constituted
95% of the overall loans of the Bank and amounted
to 71% of the total assets of the Bank.

900520060 dION3I00 | TOTAL ASSETS

1,000,000 =77 77T T o T o ooosssooosoooossssooooa

033630Mm0dm 3gMomeal dmmmb 056300 bozMhgwahm
dmmHa3geab badyegm dgbmbognds dgdmbogemnabmdsd

900,000 f====-mmmmmmmm ool

800,000
700,000
600,000
500,000
400,000
300,000
200,000
100,000

0

2011 2012 2013 2014

Bemoynto 11.3 % dgooanbs.

&

CARTU BANK

2263N 40RO

900,000 | --====-mmmm oo

800,000
700,000
600,000
500,000
400,000
300,000
200,000
100,000
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2011 2012 2013 2014

At the end of the accounting period the average
weighed profitability of credit portfolio constituted
to annual 11.3%.

00630 Jodmy bemgdab 3obda3emmdddo mMogbhobgdyemo
0gm Ladowm o dbbgngmo d0dbgbob 3ab3znmakgdady,
MomoE m030b0 B3emogmo dgddmbeos J39460b
360d3b69emm3060 o LEHGOHIaNNTO OtMRgdl
390300060900d0. dodnbobg Bgembog dob dgnbodhybe
00060367 LEHGOHYENSL o dMmBbTotgogEL Lm330MAl
bogMgohm 30hmatadgdl bbgowobbzs dodbmddomdnom:

© 3d30Mg o bddyomm d08bgbolb 3Mgahgdal
36hmamody

© 03d3mbHhdgdpzrgmo Botmdmgdal oitgonhgdol
36hmamody

©  9qb3mGH-0d3mOHNL Lagaghm Mm3ghsEngdal
bgemdgbymdnl 3Grmatmsds

© Lmxmob dgydbymonl azhgoabhgoolb 3Ohmagmods

©033M3004300b 3GMEgLab LOYmYmxal, 0baymmIdEnol
bobhgdohndaEnal, dbogma Logznbsblm nbbhENdgbigdal
003009000 badyogdom, 03630 2015 Bgemlb dnbBboc
0bobozl dMbgdnmo o dmbgbgoyto 3eagbhgdal
00369b0bm30L Laby&zgmo dotmdgdol dggddbol dgdeama
bgemdgbymdsl. 086300 ©o3Mgnhgdal dmemahoge
90906900 bo0dgEMm, goabElybotnob o 3ghbdgdhoyem
30969000006 36rd9em3000086 MbsddOMTgNMISL.
dmgbogmo Loghgoohm dmemohngol dgwgasc, LL

00030 Jo6my“-3 mdoemablbs o bogobmzgmmb
0930mbgodo dbogaemo dbndzbgemmzabo d0dbgl 3G mgdho
30bdbmmEngme.

2014 Bgemb 3obLo3YMM 7000 dLbNdbogns 03630L
dmbobogmgmos babgmdbonmlb dogé 0bogntgdyem
36mgdhgodo:

»039003500060 330M3Mgodab” 3Gmgdha, Mol
30d0b0o 039M3gtgdol o bmazemal dgycbgmodsdo
hoGmyemo dgbahdggonl 0o030, gtdgamzanobo o
bgemdobobgomdn a3y babbtgdom PB6b3gEymRL.
36mgdhob gobbmbEngmgds onbym 2013 bemal 20

For many years Cartu Bank has been oriented

to develop medium and big business thus
contributing to facilitation of important and
strategic industries of the country. The Bank is
sticking to the mentioned strategy during the
current year as well and offers the clientele credit
programs for various purposes:

© A program of crediting small and
medium-sized businesses

© Aimport Replacement Production
Support Program

© A program facilitating export-import
trade operations

© A program crediting agriculture

By means of advancement of crediting process,
systematization of information and acquisition
of new financial instruments, in 2015 the Bank
sets a target to further facilitate establishment of
favorable conditions for business of existing and
potential clients. Crediting policy of the Bank relies
on a long-term cooperation with the trustworthy,
solvent and prospective clientele. As a result

of flexible crediting policy, JSC Cartu Bank has
accomplished numerous projects in Thilisi and
various regions of Georgia.

Participation in projects initiated by the
government in 2014 is worth to be noted:

The project of “Preferential Agro Loan” aiming
at provision of farmers and entrepreneurs involved
in agriculture with cheap, long-term and available
funds. Implementation of project commenced on
March 20, 2013. Within the project, in the year
2014 the Bank financed 35 clients in the amount
of 34.1 million GEL. The total portfolio as of the
same year constitutes 45.5 million GEL.

[19]
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oG (H0gab. 3Ghmgdhob namawmgddo d063ds
2014 Bgemb 000030606b0 35 3emngbdn - 34.1
demb gt dmEyemdn. bogm 28960
3mbhogmn 83039 bemal drgmdotgmonm
d9000390L 45.5 dgmb gmadb.

30mgdao - ,0600dmg bojommzgmmdn“,
tmdgmog Ba6dmgoodg mbogbhntgdyemo
0bebh™0goal @obznmomgdol bgemdgdbymane,
dm®ogn 60bgaaadnemn badnzns §394bob
930bm3030L gobbagnmotgdemac. dhmgghob
domoman d0Bsbng bagatmzgemmdn dgbatdgmonl
30630006900, dbagmo LabatBmgonl dggdbs

0 3MbgdNa LEBIOIML gondcmMydnl ob
300000003 900L bgemdgbymos, baggbdmbhm
3m96300gm0l d6rgod. dmgdhob goabbmizngemgde
006ym 2014 Bemob 1 0360b0gsb o 93939

Bgemb 006300 4 36rmgdho osa30bbb 208160
3mMogmom - 3.5 dgb gato.

d0d0boMy gHaddy bodobmzgemdo oo
d60d3bgemmos 9604900 0d3mt3gdi33emgemn

0 99L3mbHBg MmGgbhntgdymn Batrdmgdal
dbotaggmab, Lybio gobznmemgdymma
badnomMm 30Bbgbinb o bmxemab dgn@bgmdnl
3963000069000, ©oadb §39460b dMombanhghn
bEdGYB39eM dmHgbEnag0l ddmgdggds s dobo
39300300 3ob30m0Mgds0.

bazmgonghm Ldddndbmdnl dndsmmymgdom,

bL ,,00630 Jotony“-b dogc sdhgnemo
3bhombobhgdyemo bggddhmbdgdas: dbrgbggemmods,
bmogemab dgnebgmds, 3046MMdS o dmdbabydgde.
2014 B6gmab dmmemmbmazab 9¢bodbyemo
badh™M9d0b 8230686L9000 dg000300d doemNsbo
baghgoohm ©adsbgdnb 61% .

The project “Produce in Georgia”, facilitating development of
industries making focus on production, is the next step forward on
the way of economic development of the country. The main goal of
the project is development of industry in the country, creation of new
enterprises and facilitation of extension or re-equipment of the existing
enterprises and growth of export potential. The project commenced
from June 1, 2014 and the same year the Bank financed 4 projects by
3.5 million GEL in total.

Currently, in Georgia high priority is assigned to supporting the import
substitution and export oriented manufacturing, enhancement of poorly
developed medium-sized business and agriculture since the main
concern of the country is to trigger and further develop production
potential.

From the point of view of crediting activity, JSC Cartu Bank has
focused on three basic sectors of high priority: industry, agriculture and
trade and service. By the end of the year 2014 financing facility allocated
to these sectors constituted 61% of the total credit investments.

(To be inserted in the chart above: Net Credits by Sectors. Physical
Entities, Trade and Service, Real Estate, Industry, Agriculture, Energy
Sector, Transport and Communications, Other)

Other important events of 2014:

The process of recovery to the balance sheet of the debts written off in
the years 2011-2012 and rehabilitation thereof was accomplished. In
particular, during the year 2014 the ways of solution of the problems
originated as a result of the actions taken by the former authorities
against the Bank were constantly sought and as a consequence

the quality of credit portfolio was restored and further improved.
Simultaneously, concentration of the portfolio was reduced and
accordingly the quality of sectoral and regional diversification increased.

Foundation was laid for accomplishment of joint financing of projects
together with private and state large investment funds (co-investment
fund and partnership fund).

>> 2014 6¢wab bbgo 3608363¢mm3060 dm3emgbgdn:

30bbmMmngems 2011-2012 Bemgddo hadmbghogna
bgbbgdalb BobLdg dmagbab s doma MgadogmodhaEnab
3mEgLo. 3gtdmo, 2014 bemal gobdogemmosdn sghoyko
00000006 gMm0d yma3ngmo bgeobynmgdol dogh,

00630L B0bdd0dYa gobbmMEngmgdyma Jdggdgdal
d9c09890 Batdmddbogmo 3Gmoggdgonl gomadmol gdgdal
dmdngdo o 8dob dggao - bagMgwoapm dmMhagamal
baknbbob omagbs o d93amdn 3odzmagbgds.
306dmamMa, d93306 s dmthhngmal 3mbagbhMmogns
dgbododnbog, gondots atamdtngn s Mgaombagynma
003960L003035300L bababbo.

bo3d3zgemo hogyotms 3ghdm o Labgemdbogzm dbbgngm
1O0B39LHOENM BMBbEIMSD (M8b30b39LHNMgoaL g3Mbron
0 badobHbombdm Bmbron) 3hmgdhgoolb ghmmdgmozo
00030606L9000.

630690 BILLILGN LIVOM®GISNL FGOSSN/NET CREDITS BY SECTORS

330803960 dntgdo/Physical Entities

3066 m0s o dmdbabydagds/Trade and Service

1d6o30 Jombgdo/Real Estate

d6gB39emmoy/Industry

beooyemal Agébgmds/Agriculture

9690aghn3s/Energy Sector

H6bL3mGMAH0 o 393dnMgoodemmds/Transport and Communications
bbgo/Other

> Other important events of the year 2014:

The process of recovery to the balance sheet
of the debts written off in the years 2011-2012
and rehabilitation thereof was accomplished.
In particular, during the year 2014 the ways of
solution of the problems originated as a result
of the actions taken by the former authorities
against the Bank were constantly sought

and as a consequence the quality of credit
portfolio was restored and further improved.
Simultaneously, concentration of the portfolio
was reduced and accordingly the quality of
sectoral and regional diversification increased.

Foundation was laid for accomplishment of joint
financing of projects together with private and
state large investment funds (co-investment
fund and partnership fund).

(1] —
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2014 b6ggmb dogmBg ddogMmo 3mb33M9bznab 306 Mdgdda,
3MdgmgdmEs 3mLYdYma dodHbomMa mdngdhgdol
dmdboby®gds o dbogmn 3md3dobogdol dmBoggs.
3emabhngy®o 006m9dnl dogemmdgmms Mogbzn 2014
Bgemb Bobo Bgemmob dgotgdom gondams. bagagtm o
dmadboby®gonb mongdhgodo baghmm 666300 dgoa0bs
18 dgmb 933 mmodon, Moy 18,5%-00 dghns Bobo Bemol
dmbogdgomab dgahgonom.

00630 Jodmy 060l 30039 Jotmyemo 3mdgdEonmo
00630, MmIgmbsg 993b VISA s MasterCard
dmadboby®mgo0b oEgbdogdo gemgddhembyem g3odGmosdn
00 9dg 0606HY6goL 03 dndobmymgdom gnEgh
3mB0;30a0.

2014 Bgmob 3obdogmmoadn Botmdohgdnm dodwababgmdcs
9emggdhembyemo 3mdghnal 6086gL0b gobzomamygds.

30M@HbnmG0 m0gJHgonl MomEgbmds g3ondoks 430
96mgnemodg. 0086960b Bemoy®ads 066383 dgawanbs
28.2 dgmb 0dd memato, Botmdohgdom gobbmtngms 2
dogmomb ghmgyemdyg dgho 030bablytmo hEebdogyns.

9m3dHGOMbym-3mdghmEnsda Hhabhmymo dmdbstgdwmabmgal
006330 Jobm1ad mo30b0 dobdmgdal dgemogEgdnbmznl
dgo®hny Verified by VISA (VBV) hgdbmemgans, Gog
39mobbdmol: 9GobobdintMgdywmo hEobdagingdol

dogmdgeo d3nkg Gabzb, s3hm®0dgdyma HMebdogzngoal
30MabhnMgden 3oabEsly s mbimanb dgbynzgdaobsl
dm3bdo®mgdemob bomdnb dogmogn bababbb.
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CARD BUSINESS

In 2014 the service was continuously
provided to the existing partner objects and
the new companies were attracted in a highly
competitive environment.

The number of plastic cardholders in 2014
increased as compared to the previous year.
Total turnover in trade and service facilities
amounted to 18 million USD thus exceeding the
data of the previous year by 18.5%.

Cartu Bank is the first Georgian commercial
bank holding VISA and MasterCard service
licenses in electronic trade and it maintains the
leading position in this direction until now.

During the year 2014 the business of electronic
commerce was successfully developing. The
number of partner objects increased to 430.

The annual turnover of the business constituted
28.2 million USD; more than 2 million financial
transactions were successfully accomplished.

For the customers engaged in electronic
commerce, the Cartu Bank has selected Verified
by Visa (VBV) technology for its cardholders,
implying the minimal risk of unauthorized
transactions, guaranteed payment of authorized
transactions and high credibility of customers in
the process of online purchase.

363emmanyMo Jbagmdmbmgdal bgdgabo 2014 Bgmb
©s0b96as MasterCard-ob bobhgdolb dobsmgdabmzalbog -
MC Secure Code, hmdgemog 93dhmdady®d Mgg0ddo honbomm

00630L dogt godmdzqdne MasterCard ¢odol yzgms dghonm

30M0mdy.

2014 bgab dmemb 3o7Ohm0sbd o gobabms mdogg

069bgonl - VISA o MasterCard 30600300l bsnbmmbmgdals

bg3z0b0b demdhRMED.

2014 bgmb ©o0bgmao o gond3zs 606300 dbogmo
bdG¥MY 3mEYIH0 - 300dhgomYGn dotama. s¢bodbywmo
00600b 1393003030006 odmdnbokyg, ol 96 dBoEIdS
0308039M00. 00Msmab dbyhzgma ,0003 Jobomy“-do

bbbob dbmenme dndbmomog sbgatmndl s 0bhghbghob
d9939m000 ©abhebgngha obgbl 30mdhgemyo datMamal
3909H09emg0sb. gb 3Mab LEmMg 0b gobbogymbgonmo
1393093039, MMTgEaE PYBOY63gmyma3l dob oE3L
dm306m30b 9b 03003300300, 3do3MMYMIE, 30O DM
006dmBg 3039700 ,,0003 Jobmy“-do obghanmmn
006300b Yo mbmgdalb bobhgdgdo, Gog od 3G mEydhb
306L03706 90O dmImatmb beab nbhghbyhom
3086 MmO0bm30b.

The similar security service was launched
in 2014 for the cards of MasterCard System
—MC Secure Gode, which was automatically
activated on all the active MasterCard cards
issued by the Bank. At the end of 2014 the
platform of security service of the cards of
both brands — VISA and MasterCard was
unified and updated.

In 2014 a new card product of the Bank —a
virtual card was introduced and launched.
Deriving from the specifics of the mentioned
card, it is not produced physically. A person
wishing to hold a card just opens an account
with Cartu Bank and remotely activates the
virtual card by means of internet. This specific
peculiarity ensures protection from theft or
loss; at the same time card security systems
implemented in Cartu Bank also apply to the
virtual cards making this product particularly
popular in terms of internet trading.

CARTU BANK

[23]
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Mab3goob dsmmzel bhymohgznol doGomago dndabad 006300
da®mon 3obznmatgdnbmaal abgmo dotmdgoal dggdbs, Gmd
dgbodgmgdgmo ogmb Gobigonlb Mmoo 0gbhnanloEns

0 3000 dobOm39, M3 N3b0d369eMm336gL00 8g30mMbyMgoal,
d9006006 990000 O 3MgohmEmgdal 3obmboghn 0bihghgbgdol
00bd(3030¢0.

demogto d9b92d9b¢hn d0b30b Batdahgdol dmezotn g3oghmemns.
00869b0bm30L M0b3gd0L dgx3sbgds Lyge®mzgemmdon

330m0303 00 3ddmb3g30 MAgds. LOdSBIM Logdosbmabnl
d9692396h0 0030¢m0bBNbOL bgdabdngH d0dbgb-3GrmEgbmab
00303000907¢ ©0b3gonlb B0bsbBad ngbhnmngnmgdsl

0 399300b9000. ,,0063 Jo®my“-do M0bigd0l docrm3sL
obm®mE0ge gL bagobmzgmmb ghmabyema dsbgal dogk
033030390950 beaMAshoemo oghgdal o baghmsdmtmobm
bOY3909bM 3M3JH030L FomzaemabBobgdoo.

M0ab3gdab dommzol domengl 3memganamyd mhhasabml
bb ,,0063 Jotmy“-do Badmaagbl Mobzgonl dobm3znl
3mdohgdo, Gmdgmog 396300 bLagddnsbmosda Mabgdal
dodm30b dgbobgd gowobyzghogmgdgdal doggdol s domn
30bohMmal hmb byemddmzebgmmal bodgmgamygtgm
bOOdML d096 ©EgmMa0M YO YREgdsdmbggdo.

Mab3g00b domm30b 3mdodhghob inbdngdns:

© 006300 ®0b3900L dobm30b bHGanhganab goblbademame;

© bbgoobbgo ®0obigoalb dndohm 39630l hremghobhmdal
306LdB3MY;

© ™0lLggo0lb gmodohgdol odh3nEgos;

© Mobgob dothmgab dgmmgdal o dmegemgdal dgdhgzs/
033(h303909.

© ™0l3g00b dobm30L 3OrmEgLolb Mggymatymo 3mbhdmaena,
0o 3Yemobbdmol, dnbadyd, ymzgmgzedhomyda
d9bo00dnbo 3abymazngmgdgdal dogé 6ob630L Mobigdal
3mB030g00b 963¢0BLS o ob33bg00L dmaBogdsl bagotm

9890090900b dgbobgd gowabyzghoemgdal dobagmgdaco.

RISK MANAGEMENT

The main goal of risk management strategy

is creation of conditions for sustainable
development of the Bank enabling well-timed
identification of risks and their management,
which is vital for protection of legal interests of
the shareholders, depositors and creditors.
Strong management is the main factor of the
Bank’s success. Risk evaluation still maintains
to be the big challenge for business in Georgia.
Management of bank activity envisages
preliminary identification and assessment of risks
related to the business process. At Cartu Bank
risk management is effected with consideration
of the normative acts approved by the National
Bank of Georgia and the best international
practice.

Risk Management Committee is the Supreme
Collective Body of risk management at JSC Cartu
Bank. In the course of taking decisions on risk
management in the Bank’s activity and carrying
out control over them, the committee exercises
the authority delegated by the Supervisory Board.

The functions of the Risk Management
Committee are the following:

© Determination of the Bank’s risk management
strategies;

© Determination of tolerance of the Bank to
various risks;

© Approval of risk limits;

© Selection/approval of methods and models of
risk management;

© Regular control over risk management process
implying preparation by relevant departments of
analysis and reports on positions of the Bank’s
risks at least on quarterly basis in order to enable
adoption of decisions on necessary actions.

0063d0 Mab3goab doMm3d bomdEngemgdd

3900 M0Bg0ma, MOmdgmbog bgemddmgabgemmab
M0b3qo0b dobmzal gdothodgbin. gdokhadgbho dgagds
bodo goabymaznemgdabgob:

1> g0b636byko Mabizgdal dommgnlb gobymangmygds:

o 3u6m0MyoL bozhgwohm, t03300moab, bagomyhm,
bOdGME9bH™M o LdddMM Mab3gol. dxbadbymm GMabigdmob
0030380609000, 030656LM0 MHb3gdol datrmzal
30b4ma30emg0d 900a90L 3mBoEngdalb gmadadhgdl o Batyagbl
60b3900L dobm30L 3mBohghb sbdgdlLo S ©abyzbgol,
30063Mmghyema Gobiab bodobmozde bogntm dmgdggogdal
dgbobygd;

e Lo3Mgohm 3mdohghobm3zolb Bobagbsdog, 03065bLyMa
M0b3qoab dobmzal gobygmangmgds a3abobagmogl bozdgonhm
300b03bocl, 9930b90b o 9b0ggdL Gabzolb Ggnhbal.

00939 90396L dmgmsba dmbhoygmal ag3g9mboggngsEnnl
©mbgl, dmbohm&mbagdal boogyd3zgemdy dydngoc
0bobemgdl Gg0h0bagol o 9x33L50L doemnaba dmGHogmab
993990 006mdL M0b3nsbmdnl s dgdmbogemnabmdnl
00600300MINL gom3eeabbabgdoom.

e 390030350 83mbhMmgdl 396300 gmniznmdal
3mB030g0oL. bhodhobhognd dmymdy Eoyhbmonm, brgds
00630L 09h03900b O 30e9dY50900L g3an bo3owgdal
3mabmBnmgds, Momog dnowBgzs 3o babbcmgdal
99399h 60 006, Jemgbhnbs o 3hgadhmbal
d0d0m0o 06LYdY™O 30emYdYg09d0L EOMYMIE
399939Mbgdgma dmdboby®gdsbmaeb ghmaco.

e 39030300 83mbhMmegdl 396300 Logogmyhm dmBoiasl,
33b0bogmagl ®ob3goalb dgz0Mgonlb bhtmanhgangdlb, sbogblb
bogagyhm Mabzob m3hndodsgnsl o 9agblb tadahgdl,
6hmd godabmb bdgamyHm Mm3ghoEngdnEsb 606300 dmggonl

dohggbgogmo.

The Bank accomplished centralized risk
management led by the Risk Management
Department. The department consists of three
divisions:

1> Financial Risk Management Division:

e Supervises credit, liquidity, currency,
interest and market risks. The Financial Risk
Management Division determines the limits
of positions in respect of the mentioned
risks and submits the analysis and opinion
on the actions to be taken for management
of a particular risk to the Risk Management
Department;

o Considers credit applications, evaluates
and rates the risks prior to submission to

the Credit Committee. It also determines
diversification level of the total portfolio
regularly updates rates on the basis of
monitoring and assesses efficiency of the total
portfolio with consideration of correlation of
risk and profit weighting.

e (Constantly controls the Bank’s liquidity
positions. Based on statistical models, cash
flows of the Bank’s assets and liabilities are
forecasted which enables efficient investment
of funds along with provision of well-timed
and uninterrupted service of the liabilities
towards the clients and creditors.

o Regularly monitors the Bank’s currency
position, considers risk hedging strategies,
optimizes currency risk and determines limits
to increase the Bank’s profit indicator from
currency operations.

e (onsiders maturity gap of assets and
liabilities. Through constant supervision of

[27]
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® 33b0bogmogl oghn3gdnlbe o 39¢Mg07egdg0al
3000006md0L 3g390L. LdOBEOM dmboEgdgdbs
93bmdn M 0boohm®mgddy dyodngn dgmzamyntgmoom
bogod LodOMEgbH™ 3obo339m900L drMbMBAMY0Y,
Mmdmob d9d39Mm000m03 @obobodemzkgds agdhnzgdol o

300m00907eq0900b doGoman LHGyIhyoe.

e 30bobogmosl o 0930L90L 60b30L gtadgemn o
0329350008060 bozM ™M 033L0060 JomaEgoalb banbzgbhogom
3mmHa39mb, 93mbhMmmmadl dmbhHagmgdal bonb3gbhogom
bh®HIanal Molggol, oggmbnazngsEnal Embgl o Gobgal
9390 a6LgdYmo Matgonmgdalb eodapgdol i3abamgoda
dmdiz3ob.

2014 6emab bgdhgddg®@an dmadogs ICAAP (Internal

Capital Adequacy Assessment Process) ©m3ndgbgo,
Mmdemob dggdbob oy3nemgdemos gadmobgns ,,0089¢al*
09310309089 30sb3mad. EM3Ndgbhn dmniogl d8bzal dns
3930000l 9gg30hyO™o0lb dga3abgdnl 3GmEgbol smBgkol
00 03630B0m300L 3ododoemal dnbodagwymo 3mgazozngbdhob
000039000. 330bm30L gobbmbngms 606306 gobznmatgdol
5 - Bemoobo ggadol dgagbs, dmgmds gonsms hgbhntgdd
bb3oolbbge do6adgh®Bg bb3oabbge LodymsEngdlbs o
bHOL-HabHgddy, dom dmeal, MONTE CARLO LndjmoEnsdy
00 000030600 0ot 2-00 gom3oem0bbobgdnmo ododowmal
3099303090()0. 9060360 M3Ndgbhnwob gadmdpnbatyg,
006330 gobobemo Gbgonl dobmazal dgbodedobo dmemohngo.

2> Dbomdgmogom Gobigdob doGm3ab gabymaamgds -
30606 90b y39emd Lobol bomdghogom Mobigdl o dghonmac
dmboBogmgmol d9630L 0bbhhnEombage 3obznmatgdodo,
36hmE97Mg0L o 00865l dtmEgbgddo Gobigdal
m3hndodogool dodsmmymgdom.

00869000b 36y39hH ™00l 3mma@n3ody EoyMbmdnm,
bom3dghoEom Mabzgdal dobmznl gobymazngmgds dydozoE
03mbhEmgdL db30b 00869l - 3mE3gbgdal dgyxgtbgdgm
d3d0m00b. 3mEgLgdn Rdbgds Gabigdabs o 3engbhms

the market data and economic indicators, the
interest rates are foreseen which serves as the
basis for determination of the basic structure of
the assets and liabilities.

e Considers and evaluates the investment
portfolio of short and long-term public
securities of the Bank. Monitors the risks

of investment strategies of the portfolios,
diversification level and brings the values under
the risk within the limits.

In September 2014, ICAAP (Internal Capital
Adequacy Assessment Process) document was
prepared which was necessitated by transfer to
“Basel” regulations. The document embraces
the description of Internal Capital Adequacy
Assessment Process and determination

of minimal capital ratio for the Bank. With

this purpose a 5-year plan of the Bank’s
development was designed, the pilot model
was applied to various parameters, a number
of simulations and stress-tests were realized
including MONTE CARLO simulation and capital
ratio envisaged under Pillar 2 was determined.
Deriving from the mentioned document relevant
policies of risk management in the Bank were
updated.

2 > Operation Risk Management Division
— supervises all kinds of operation risks

and actively participates in institutional
development of the Bank, procedures and
business processes from the point of view of
risk optimization.

Based on the business continuation policy,
operation Risk Management Department
constantly controls uninterrupted operation of
the Bank’s business processes.

dmdboby®gdob bhobotthdgayghbmbnm, Memos
0000mgYe0 ddmasabo ngmb dagbodomydae bhodowyto o
bondgEm, 03b30bs, ™y Je0gbhobmgnb.

2014 6emab 306dd3m@ddd0 dodnbatg 30rmEgbgonbs

00 dbdgmn 3odmb393900L dgbodednboe dmbo 39630
bom3dghoom Gobigoolb dobmaznlb dmemahnzobs

00 0907 g00b 3abobgmgde o ghm3zbyma 396300
dmmbmgbg0mab dgbadodobmdadn dmygebs. sbg3g
093700390960 o ©8bghanmo 0gbd dotnmoon bodbiM
1og3006mMANLY o FobmOb 3938060 gdn bnbyym&mdszom
bobhgdgonl ,,0nmbembbaaL’” ©gdymgds o dbbgngmo
bomdghonm Gobiob dgbobgd ghmabyemo 03b30bm30L
d9(hymonbgdal dtrmiqLo.

30360360300, M@ 2014 Bemob 3obdoazgmmadsdo d0zgmaoo
dmbgo 006300 LG 30bE96HEIINLY o LHOYIHOYm™O
960097 g900b dogb d0d3bgbiol nby39hmonl 3gadab
3909053900, Mmdgmog dmdagzomo Benosb 3owonbyzmgdlb
habhmgdaby o dyodnzn gobabemgdal ghoddy.

2015 Bbgemb 03933900 Lom3ghognm Mabzgdalb dotomogn
0bg0gohmmgdol goblbadmats s domo dgtomoyemo
3mbhGmemal 3G mEgbol abgthags. odgwob gadmdwnbotyg,
00630 996900 369396307¢m0 MMmbobdngdgdal gohatgonl
bOTYOTg0d, Mmad dg0badhnbmb babymzgma Gabiab

mbg. dbg39, 08930900 @oydzmdgLogl d3b30L Lam3ghozom
M0b3go0b dmzmgbgdal sgoiEbgal dogs bobgds, Mg
bOgMdbmogmaE 3osdotHhnggdl dgtommyemn vbogmndalb
0bgahndagdol 3hmEgoy&ob.

3> bo3hgeohm dmdhygmab dmbohmmnbzal
390gmx30amgde - 86639 YmRL 3o3day bgbbgody
d08bmomomdnl dgbbnemgdal 3mbhGmenlb bgbbob
3939300000939 o dbmMEngmgdL dbgbbgdemgdal 10bsbLy®
dmbohm®mnbal gm3zgmagothomydo. dgbadsdabog, 08630
996900 m3ghahogmo 0bxm®mdszns dbgbbgogmab a3060bbymo
damdokgmonl dgbobgo, Moy 360d3bgemmaobos sggdymo
®0b3900L Lodobmd39c.

The processes are assessed on the

basis of the risk and client service standards in
order to maintain stability and trustworthiness
of each of them to highly possible extent to
satisfaction of the Bank and the client.

In compliance with the processes and
challenges taking place during the year of 2014,
the Bank’s operation risk management policy
and regulation were updated and brought to
conformity with the requirements of the National
Bank of Georgia. The regulation on outsourcing
of the main bank activity and related information
system and the process of notification on

large operation risk to the National Bank were
elaborated and implemented.

It is worth mentioning that during the year of
2014, for the first time the service centers and
structural units of the Bank elaborated business
continuation plan which will transfer to testing
and constant updating stage from the next year.

During 2015 it is planned to determine the main
indicators of operation risks and implement the
process of periodical control thereof. Therefore,
the Bank will be able to take preventive
measures to maintain a preferred risk level. It is
also intended to improve the internal system of
accounting of the Bank’s operation risk events
which will noticeably simplify the procedure of
periodic analysis and accountability.

3 > Credit Portfolio Monitoring Division —
ensures control of compliance of the issued
loan facilities with the purpose immediately
upon issuance of the loan and carries out
quarterly financial monitoring of the borrower.
Consequently, the Bank holds latest information
on the financial state of the borrower which is
important to manage the taken risk.

[29] —
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00630 JoG@mgbmznlb dmdbobytgdol domamo babobbo o
dmdbdodmgdemal Lodebgm dhmydhgdom yby3zgd Mgg0ddo
1861b39emymaze ghm-ghma dbhomboadgdymmo bojombos.
h396 3930300 33000mMOMm 336306 0ba3MLEHGOYIHYMS
d99L000d90mEaL LnbrMGmTdE0Mm Hgdbmemangdol dogagm
bEHObIGHYOL. 2014 Byl od dodbom ©ong9add O
©00bgm 3mgdho (0639bd0E00b wodgdymgds - 3 dogmombo
000 mmotMn) HP demsmam®mdnl babgthzghm Lobhgdab
©0bobghaaE. 9¢bndbymmo 33¢nemgdgd0m gobobemgds
©0 3000 bHObEIGHIOL Fohmem©gds bdnbam&madsEom
0996mmmangdal nbaytmsbémyndhyds, dgoddbgds Lokgdgmzm
dtba, Gmdgmal dgd3gmo0m gom3aalbnbgdgemo
d9dmbgg3900L MO®L, Y6y39¢) Mg703d0 LEOHYRVLMZ0
dmadbabymgdsl 3ognbgzm hzgb dmdbdokgdgemb.

INFORMATION TECHNOLOGIES

Excellent service and continuous provision of
bank services to the customers is one of the
priorities of Cartu Bank. We always try to keep
the Bank’s infrastructure in compliance with
high standards of information technologies.
With this purpose the project (investment
cost 3 million USD) for implementation of

HP platform server system was planned

and launched in 2014. As a result of the
mentioned changes the information technology
infrastructure will be renewed to come to high
standards, a standby facility will be created by
means of which we will be able to provide our
clientele with continuous full-scale service in
cases of emergency.

LOJIOAVAMOOLM I®O)NIGOIMOIO0N

dmdbdomgdemgdal bamdgMagom dmdbabytmgdol goydzmogbgdol
3086000 3oe®™dd30 JOhmnghmmogdn bbgoalbgs yabmyd
03060076 0bbHOHYHgomab. dom dmMal dbndzbgemmaobny
Commerzbank Frankfurt-;ob ,,0UR*-0b bg&3zabob

30boogd Moo bgemdgdtnmgdaol gonm®mdgds, Mo

1Yo goOL 330dea3L dbmaygmomlb 7000-3g 086330
39003M0Ebmm mobbgdn gotmsbhntmgdymam ymggmagsmo dg-3
006300 bzMAabomgdal gotady.

030l 3omgm®mgdal o Byt mmnddol oa3nbsablgdal
00339m0b dmbohm&obaolb dodbom, 2014 Byl
boghmodmtabm Logmdgbogosom Lobhgds SWIFT-ab
bogotmzgmmb Botdmdaagbemmdnl (GFTC-Georgian
financial telecommunication company) dbo®odgtom 3563
Jobmydo dgdndozo obagmo mbgnsnb dmbogmGnbzol
3hmamods, Hmdgmoi 330de93Lb mommgnma Bhkobdadginal
dmboghm®0banl badyomgdol mbemanb ¢gs0ddo. dsbg3g
0500963 SWIFT-0b mbgmonb 008900, Gmdgmag
1861639emymn3b dbmazemomb bgdabdogho 65630
b3mMgbdmbgbhm Jugemgdnls s Bagmnagmgdal dgbobgod
1obemgbo 06gm®mdsgool dmdogdsb.

dbmagemomb 6339306 008690 ohogmadn gobmogbs dsbgn
Jotomyb dgbobgd 0bagmmdsins, hmdgmog 3MEgmegds Banker's
Almanac-ob o KYC-0b ggnmosemy® 0bhghbgd booddg.

INTERNATIONAL RELATIONS

Relations with different foreign financial
institutions were deepened in order to improve
operation service of the customers. Making
agreement on activation of service “OUR” with
Commerzbank Frankfurt is one of the most
noteworthy since it enables to transfer money
to up to 700 banks around the world for sure
without any commission of the third bank.

With the purpose of monitoring of
suppression of money laundering and
terrorism financing, in 2014 a new online
monitoring program, enabling to monitor
every transaction online, was elaborated in
Cartu Bank with support of the representative
office of international communication system
SWIFT in Georgia (GFTC-Georgian financial
telecommunication company). SWIFT

online bases ensuring obtainment of latest
information on correspondent networks and
branches of any bank worldwide were also
implemented.

Information on Cartu Bank was placed in the
leading business catalogues of the world

and is circulated on the global internet site of
Banker’s Almanac and KYC.

2263 JORO
C’. CARTU BANK
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CORRESPONDENCE RELATIONS

* Preferred correspondent for this currency

m Correspondent Bank

CARTU BANK

CHF  Commerzbank AG, Frankfurt am Main
EUR  Aktif Yatirim Bankasi A.S, Istanbul, TR
EUR  *Deutsche Bank AG, Frankfurt am Main
EUR  Commerzbank AG, Frankfurt am Main
EUR  Société Générale, Paris La Défense
EUR  ZAO Raiffeisenbank, Moscow
GBP  *Deutsche Bank AG, Frankfurt am Main
GBP  Commerzbank AG, Frankfurt am Main
RUB  ZAO Raiffeisenbank, Moscow
TRY  Aktif Yatirim Bankasi A.S, Istanbul, TR
USD  Aktif Yatirim Bankasi A.S, Istanbul, TR
USD  Areximbank-Gazprombank Group CJSC, Yerevan
USD  *Deutsche Bank Trust Company Americas, New York
USD  Deutsche Bank AG, Frankfurt am Main
USD  Commerzhank AG, Frankfurt am Main
USD  ZAO Raiffeisenbank, Moscow
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396pGomyMma bygm3z0bygbhH®o

Central Service Center

403%030d0b 30d8. 399, 0162, mongmabo
39a, Chavchavadze Avenue, 0162, Thilisi

300630600l bgc3z0bEgbhGo
Mtatsminda Service Center

3. 393900 g. 1, 0105, mdogmobo
1, V. Vekua Street, 0105, Thilisi

39300 bgM3z0bEgbhGN

Vake Service Center

0. 00080dab 4. 24, 0179, mdogmabo
24, | Abashidze Steet, 0179, Thilisi

badymmagmb bLgh3zabigbhema
Saburtalo Service Center

3930000 g. 140, 0171, mdogmobo
14b, Beijing Street, 0171, Thilisi

obbol byd30b396¢HM0
Isani Service Center

7909396 MmOl 3odd./dmdmemadal 4. 50/18, 0144, moognobo

50/18 Ketevan Dedopali/Bochormi Street, 0144 Thilisi

d03d030d0b godd. 39,
0162, mdogmabo, bagdoMmzgmmm

39a, Chavchavadze Avenue,
0162, Thilisi, Georgia

> (M930mbgdo / Regions

Jymoabol byG3z0b396¢HM0

Kutaisi Service Center

0000d30emab 4. 4, 4600, Jymanbo
4, Paliashvili Street, 4600, Kutaisi

03330l byd30bEg6HM

Batumi Service Center
3Mndmgom3znb 4. 2, 6000, domydn
2, Griboedov Street, 6000, Batumi

306ab bgd3zabgbeHMo

Gori Service Center

bhoemnbab godd, 10, 1400, gmbo
10, Stalin Avenue, 1400, Gori

0gmazab bygmzabygbh®a

Telavi Service Center

4034030d0b dmgasbo, 2200, mgme3zo
Chavchavadze Square, 2200, Telavi
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